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STETTINIUS ENTERS
J. P. HORGAN FIRM

Former Head of Diamond
Match Co. Made Partner
of Bﬁﬂkt‘l‘l.

Bdward i, Stettinius, former president
of the Diamond Mateh Company but for
several months associated with the firm
of J. . Morgan & Co. in the capacity
of the head of their purchasing depart-
ment for the Allies, has heen made a

ner of the firm. Several weeks ago

r. Btettinius res'gned from the office
of president of the Diamond Match Com-
pany in order that he might devote all
of his time to the work which he was
.m(!o In for the irm of J. P. Morgan

Bhor'ly after J. P. Morgan & Co, be-
ocame the commerclal agents for Great
Britain and France in thia country they
secured the services of Mr. Stettinius o
head the department organized to carry
on that work., Mr. Stettinius secured
& leave of abzence from the Diamond

tch Company, but soon found his
labore with the Morgan firm too engross-
Ing to enable him to give the necessary
time to the direction of the affairs of
the match company and his resignation
followed. He s looked upon in finan-
clal circlea as one of the best fitted
men In the country to carry on the work
which is now engaging all of his time,
He is known in Wall Strest as one of
tha busiest men in the district. His
election to the firm of J. P. Morgan &

GOSSIP OF WALL STREET.
A New Disappeintment.

The uniyerml comment was that the
stock market had aocted extremely well
yésterday. The market took a great deal
of stock and took it whll. But another
conclusion was that the new diplomatic
complications
least a resumplion of the mmin advance.
The trading was more active, but the in-
crense |h business was In specialties,
which advanced apparently for particu-
lar reasons, or at lenst were easily
moved by professidnal efforts. Never-
theless, while A strong underlying posi-
tinn was sxhibited in the fallure of sentl-

ment to show alarm the whole affair was .

A grievious disappointment to the Street,
The sinking 9f the Persia could hardly
have occurred at A more unpropitious
time. It came when the financial com-
munity had made up iis mind that the

whole submaring problém had been dis- |

powed of. Sentiment had been cheered
by a mass of routine news relating to
the great prosperity of the country, and
everything seemed strongly disposed to
lift prices definitely into new ground.

Merveantile Marines.

The Mercantile Marine issues, espe-
clally the preferred, were among the
stocks that managed to overcome the
influence of Istest sensational ex-
ploita of the Teutonlc submarines. There
was a big roarket in '3. preferred cer-
tificates. The price fell off to 764 In
the early trading, as compared with a
high mark of 77% last week. But later
the price was pushed up t0 a new high
level of 78%. The Activity above 78
was considered as significant by the
trading element, which layms great stress
upon the relations between volumes and
prices. The Mercantile Marine i{ssues

were llable to postpone at|

THE SUN

SHIPYARD T0 ENLARGE
UNDER NEW PRESSURE

Large Inquiries for Ocean Go-
ing Freight Boats—Hard
to Place Orders.

The National Enameling and Stamp-
ing Company, which is understood to
have recently secured a profitable con-

tract for the stamping of helmets and
| breastplates for the soldiers in the war |
|sone, Is now in the market for 16,000 |
| tons of basic iron for shipment over the

second and third quarters of this year,
The iron will be purchased here, but
delivery will be made at the Granite
City, 1., works, opposite St. Louls.
Most of the contracts for helmets are
aald to have been placed by the French
Government, that recently adopted a
new headgear for the roldiers, eape-
clally those engaged In trench work.
L L .

Melters of foundry iron in the New

England territory continus actively In |
the market for varlous shipments over

the whole of the current year. Hales of

between 7,000 and 8,000 tons, almost
entirely of foundry grades, came to the

surface yesterday. Most of these orders
were placed just before the first of the
year and went to Buffalo furnaces
Some deliveries are to be made over the
second quarter and first half, while one

lot of 2,000 tons is for delivery after!
::ldy 1. Virginla furnaces have taken |
itional

contraocts In the last few days

amounting to about 6,000 tons of foun-
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MUNICIPAL BONDS

EXEMPT FROM FEDERAL INCOME TAX

New York City . .
New York City. . ......
Cityof Camden,N. J................... 44
BergenCounty,N. J.................... 4lis
Bergen County, N. J.................... 4lis
Stateof Tennessee. . ................... 4ls
City of Los Angeles,Cal .. .............. 3%s
City of San Antonio, Texas. ............ B5s

City of Toronto,Canada.. .............. Bs

KisseL, KinnicutT & Co.

14 WALL STREET,
NEW YORK

Yield about |
4.20%,
4.207,
4.08%,
4.10%,
4.10%
4.129,
4.129%,
4.307,
4.309,

lesue Maturity
v ey ey, B June, 1965

4 March, 1930-1960
May, 1935

Oct., 1921-1932
July, 1927-1931
July, 1954

Oct., 1920

Sept., 1045

Feb., 1917

Descriptive Circulars on Request

THE ROOKERY,
CHICAGO

To holders of the First Refunding Mortgage Bonds of

DIVIDENDS AND INTEREST.

100 U, B. Docu-
mentary Stamp

Cancelled,
| PARRISH, PHILLIPS & COMPANY.

Ing a limited rtnership pursvant
New York, do hereby certify as follows:

York Otty.

intended to be transacted, 1s the general
coml business, including the purchasing,

of New York, and at such other place or

(3) The names of all the general ‘nﬂ
clal partpers Interested therein an
mlr respeotive places of resldence are
- m""“muu PARTNERS
o ) 'A‘ddr'nnn.

| Namea,
iu!mmlA. McILROY, 68 Claremont Ave,

HENRY H unr.i!"‘{mi’;ccﬂﬁtrﬁl“-':r"zf{'.
) ' " U Wilkea-Harre, Pa
CHARLES P. HUNT, il“:.\‘?;:l:gt‘i;:: 'H,l.-
BPECIAL PARTNER,
CHARLES 8 Pml"ﬂb":imf"&o'?antl‘;?n“:.
All of sald plrtnrﬂ:‘“-};:!nl;‘"f:flF:::.“
(4) The amount of capital which Charles

8 Phillips, the only Special Partner, has

| contributed to the ecommon ‘.-lnr-l L]
| Seventy-five thousand dollars (1175,000),

(6) The time from which tha limited
partnership is to begin Is Junuary 1st, 19186,

and the time at which the limited _p:rtm-r-
! xhip Ix to end ia December 31st, 1920,

IN WITNESS WHEREOF, we, the under-
signed, have hereunto set our hands thie

ug ¢ of October, 1915,
th day of Oc Geo. E._Mcllroy,

Chatien & Phillips
State of Pennsylvanin, County of Laizerne, =s :

CBRTIFICATE url-“ht'yt-mn PARTNER-
The undersigned being desirous o!lt‘nrlr‘!‘la-
viglons of the statutes of the State of

(1) The name or firm under which euch
im“ror-h‘ia i to be conducted is I'arrish,
I Gompany.
TM"Coumy wherein the principal place
of business is to he located, Is the County
of New York, Horough of Manhattan, New

(2) The general nmture of the business
selll and selling upon commission, of
mnln=| the City of New York In the Hiate

places as the business of the co-parinership
| inay from time to time require,

, TURSDAY, JANUARY 4, 1916. : .
e et — — —— — S
| ____COPARTNERSHIF NOTICES, COPARTNERSHIF NOTICES,

10e 1", 8 Docu-
mentary Stamp

Cancelled,
KNOW ALL MEN BY THESE PRESENTR

Whereas the firm of PARRIEN, PHIL.
LIPS & COMPANY which han heratofors
carrled on business within the State of Naw
York, and hus had business reintions wig
forelgm countries, |s to bhe dissolved, wnd
all of the partners In sald firm have {ormed
& llmlted partnership under the nume of
PARRISH, PHILLIPS & COMPANY,
which tha business of the late firm  of
PARRIEH, PHILLIPS & COMPANY wi
be conducted

NOW THEREFORE, the undersigrss
the mid GEORGE A McILROY, HENLY
. ASHLEY, CHARLES P. HUNT ang
CHARLES 8. PHILLIPS, In pursiuance of
the astatutes In such case mude wunl pro-
vided, do make and sign this Certificury,
and do declare that the persons ntendin
to deal under the name of PATRWIS
PHILLIPS & COMPPANY, with their re.
spective places of resldence, ure as fel

lows:
GENERAL PARTNERSR
GEORGE A, McILROY, €5 Claremest
Avenue, Jersey (Clty, N J.
HENRY H. AXHLEY, 164 Bouth River
Btreat, Wilkes Barie, 'a,
CHARLES P, HUNT, 91 North River
Street, Wilkes Barre, Pa
SPECIAL PARTNER,
CHARLES 8. PUHILLIPE, No 36 Avenus
du Bols de Boulo . Clty of Parls, France
Datead, New York, October 28th, 1916,
Gen, A, Meliroy,
Henry H, Ashley,
Charles P. Hunt,
Charles & Philiips
State of Pennsylvania, County of Luzerna, ss
On thie 7th day of December, ona theu
mand nine hundred fiftesn, qersonally ap
sared bafore me HENRY H. ASHLEY and
'HARLES P. HUNT, each to ms personally
known and known to mea to bhe two of the
Parnonn dencribed In and who executed the
orsgolng certificate, und thev severall
acknowledged to me that they execut
the same,
BAYARD HAND, Notary Publie
Oommission expires Feb, 21, 1619
Notarial
Nen|
State of Pennsylvania, Connty of Luzerie, sa
I, T M. POWELI, Prothonotary and
*lerkk of the Court of Com
mon Pleas of l.uzerne

|
| Savings Beaks,

County, in  the State of
Co. came as somewhat of a msurprise | Are popular with the professionals be- dry iron. Of the total about 4,000 (oan | I On this 7th day of December one thou- |-.‘;m[.}-'| LIk the  wame
to the financlal district, which had not | *Ause they can be relied upon to supply | wers sold by the Lowmoor Company, in- | | THE KANSAS & COI.ORADO P“'FE INCORFORATED 1837 sind nina hundred fifteen, personally ap. heing & Court of Reonrd,

onred hafore me HENRY H. ASHLEY and 2 : ¢ #

PHARLES P, HUNT, sach to me personally | Pecity © that  DAYARD
known and known to me to be two of the HAND, by whom the fore-
persons deseribed In and who executed the 'l' ‘aMdavit was takon
foregolng certificate, and they wseverally ,'E;'“F'a hose name i= wub
acknowledged to sne that they executed the weribed theretn, was, at the

even a rumor that Mr, Btettinlus was | Action. Moreover, quite a long position | cluding ®ales made in the last half of |

to become a member of the banking firm. | has been bullt up In them In the past | December, {
Mr. Btettinius is connected with the | f*W days on rumoérs that a reorganiza- LI

following companies : American Gas and | 11on plan satisfastory to all Interesta The Southern Rallway has placed a

RAILWAY COMPANY
BROOKLYN

Holders of approximately three-quarters of the First Refunding Mort-
e

Electric Company, director; American | InVolved may be annouhced in the near | qontract for repair shops to be bullt at ave Bonds of K / L odihel . .
{ ' O : 2 ansas & Colorado Pacific Railway Company out same. A S frie of tuking the same, &
| Power and Light Company, director; f:tl::::tmm.im undor‘:lmuuon. it was | gnoxville, Tenn., calling for 300 tons of ftaﬁ'tding in the hands of the public have requested the u’ndersigrl"led Com. mcs BATARD HAND, Notary Publile ol TEis reatame i
! ey B i L ey YOk vl W e OF. & Bow el fabricated structural steel with the Vir- || mittee to represent them and nearly all of these bonds have been deposited A ANK mminkion explnet T Rotariwi aed and aworh and. ae:
Wrustes ; na cox Co, ginla Bridge and Iron Works. The : Yy - ¥ ber senl anea anc :
second vice-president and director; Fi- [°f stock which would be used to|Cineinnati, Hamilton and Dayton Rail- 1 with the Committee under a Protective Agreement dated Decem 1, PIERREPONT and CLINTON Bisls of Pesneylvania. Oounty of TAserns, 0. ! R bt ,L',“;,.,:;

New Entrance—300 Fulten St. L T. M. POWELL., Prothonotary and | am .5 8eal] or acknowledgment of dseds

]“l“ml ‘T '"'IE MTE OI’ Clerk of the Court of Com. or convevances for lands

mon  Plews  of  lLuzerns tenaments or hereditaments

County, in the Stata of in such Siate, and other in

P.r c.n' P " Pennsy.vania, the same wtruments in writing, and
[] helng w Court of Record,
having & Seal, do herahy

| to  administer onths  er
| afMrmutions In eald County,
certify thut HAY ARD
HAND by whom the fore- |
|

|

|
delity Pheenix Insurance Company of | T8tire the present preferred stock. | rond has awarded a contract for 400 (|| 1915. In compliance with the request from certain holders the time for |
New York, director International Agri-|The common was also to recelve an|ions of bridge work to an indq‘;ndcnt depositing bonds under said Protective A ment has been extended |
|

cultural Corporation, director; Irving|!nterest. With $80 in back dividends |fabricator. The George A. Fulier Com- || to January 15, 1916, after which date no additional bonds will be accepted
National Bank, director, and Model Fire- | o8 ',.’:‘ """"‘& these reports quite | pany, it is understood, will mecure the || except at the discretion of the Committee and upon such terms and condi-
Proof Tenement ( ompany, director. u ¥ sthnulate interest. In fact contract for the bullding of the Mohlcan tions as it may impose.

—_— mtﬁ:‘og:‘m‘."is‘u‘“ ’l'““’ to the M:"' Hotel, to be constructed at New Lon-
MARKET speculation. | conttant in-ldon, Conn. About 450 tons of fabri- | Believing that the published Plan of Readjustment of the Missourl
THE SUGAR $ iy T ?r!::u ":'““,‘":l’::e "“.:‘ ‘::"n"';.:"';‘:"d”f; '] Pacific Railway Company and the St. Louis, Iron Mountain & Southern

i | Raw  Slightly BEasler—Refined Mexzican Petroleam, endeavoring to plica contracts by which Railway Company dated July 1, 1915, does not f:uri;orecognlze the value
- the Hetsl Wil ts readsy Tov bisiness nekt or importance of the railroad property securing the bonds of The Kansas
Steady——Futures More Active. M:":!.ml::tniﬂﬂ stﬁ on the list was | e hur because of the difficulty in | & Colorado Pacific Railway Company, the undersigned Committee is con-

The market for raw sugar developed » ,.u,;:d “up m" “";'i vy ':,'.‘::",h” br“" securing steel promptly at the present sidering plans for the benefit and protection of its depositors independently

Tsrily epmier tonue yesterday although there | CCUR TP (0N extent of the advarce |!!me there is some doubt that the buitd- | of said Plan of Readjustment. The Committee has already taken steps |

'] to investigate the history of the original issue of the bonds of The Kansas

I that | am weil a0
{ with his hundwrit
going aMdavit was taken f verlly heleve tiat
and whose name Is sub ' f the fore
scrihed thereto, was, wt the golne cortiticate 1s his genu
Ime of taking the same, a ! e signnture
Notary Publlc residing | IN WITNLESE WHEREOP,
=suld County, duly commis I I hnve hersunto sot my hand
sloned and sworn, and au- and a®Mxed my oMclal aea
lh;'”:am‘ by H.\‘u Inwe o; which {8 the seal of the sald
Bald Ktute to takes the pron o8 ‘ot this 7t [ 5
[OMclal Beal) or ackmowledgment of -'!-n.ln L ourt, this Tth day of De

wae ange 11 the prices, which w " ]
the basis of 1% for Cubas . and f .;.5".‘..3.‘ and the violent nature of the speculation bl

‘P!l<ll.!.|l wu cember, 141

ual to {58 for cenirifugal, Holders were | in the stock have suggested for sev 11 & Colorado Pacific Railway Company, the acquisition of $16,715,000 par or convevunces for landa | pons ey siam T M POWELL

- eral e o @ ‘ \ mpany’., £, b b tene ts or h trarment Al AR y -
y 1.‘:'"’ars‘vohl!\?:r;"anflmlll’:ﬁh.mt:ﬂ:m;t. days that the market might be in a Mart f {] value of said bonds, by the Missouri Pacific %allway Comrany and the in Such Biate, and other L [ ]_:‘I’:I_'}; Ly R i '..ﬁ"’,‘ "

were not in the market apparently | JANgerous position. The market yester- arine work céntinues especially ac- ledge of said bonds under the First & Refunding Mortage of the Missour struments in writing. and Parle, Republic of France, s
PP y 4 ge

business was light. The only transse. | day was feverish, the extreme price range tive and there are large inquireis in the Y’m‘.ll'lc Railway Company to adminlster oaths or On this Sth nf October, one thou-
aﬂl.n'l;l a‘ll':rle“ul' 10.000 bags Cubae afloat | for the day being over 10 points, | Market for oceangoing freight boats. || * L& :’,“:"‘,",::";“'I'“n"".'"““',, LY L mnd nine hundred fftecn. .pv.-r-'w;'l‘[-‘nl\i 8%
Refined was auier and eremgy feht 4| Nevertheleas the action of the wtock | ON® Interest is endeavoring to phce All holders of bonds of The Kansas & Colorado Pacific Railway Com- auaintad with his handwrit. | Fortd Betore me LAt e 1o me
price of G¥ec for granulated. indicated & = pronounced underlying orders for a fleat of six boats runmin@if ... \who desire to participate in the benefits which may result from the TMBOWCUS‘VIH‘SB‘"" ihe. and verily hellove that | 1o be one of the persons described in ar
-EF dnarket for sugar futures was a little |strength, all things considered. Varlous | from 2.000 to 8,000 tons burden. Be- | efforts of the undersigned Committee are requested to deposit their bonds going ceriifcate tn Nis gang. | N0 executed the foregning Certificate, and
uary d«-lmfn:* “‘,":"'““'d irregularity, Jan- | theorles are being put forward to ac-| CAuUse most of the ways of the Eastern ? 2 :  the d - | i 128 AND 130 BO The signature ! he acrknowledged to ine that he executed

uarz, declining 3 &u‘h.:_o{:-mnn.m of fotices. | count for the rush 1o buy the mtock be- | #hipbullders are full for a year or more | with the Franklin Trust Company, the depositary for the committee, at WERY. Iy WITvFes wHEREOF, | the mme e B BN

10 4 points net higher am & result of a  sides the stimulus of the great rise in | Negotlations are being conducted with No. 46 Wall Street, New York City, ON OR BEFORE JANUARY 15, I Bnve Jiere HA tRALY,

NEW YORK. Dec. 14, 1918 itoset my hand | ng 4758 VieaConsul of the United States
Httle oo oal h culty. ted g 4 o o Certifics it wi S, 5 and uMxed my oMecial senl | gtk at Parin P
o aie tmon fouse buying snd_eu port |oll shares umd the reports of a proposed [ MOre Or less difficulty. It was repor 1916. Transferable Certificates of it will be reissued for such bonds R T THa Dy omelas Sen) of Ameriem At Parls, France

oover : merger. One was that prominent in-| Yesterday, however, the Newport News A semi-annual dividend at the rase ' v 8 Goutt thie Tih day of ' | Real of Consula Amerioan onsular
T open Wi -Low. Clon. Prov. | MdeTS had lost thelr stock "and  stil | Shipbuilding Company was prenaring 1 | | B. FULTON CUTTING, Chairman, THREE and ONE-HALP Por Coms. | ten centdocu- comber, 1015 > 1 D% |Ueniof the U« o Stamp cune

e, e ing eloss |ADOther that insiders had been caught MAke great improvements ut its yards, || 3. WILSON, Jr, ‘ e e has been declered and wh! TUAry samp T. M. POWELL, State of New York, Clty and Commty of New

367 38 26uies 368 short. It hardly seems necessary, how- | Which will include an increase in ea- ' | CHARLES B. ALEXANDEE, | be credited to depositors on all sums » cancelied Prothonotury and Clerk. Yori, ss. Bkl : ;
v g3 IRE |La:evcr. to search beyond the force of & | Pacity. Several million dollars will be | ¥, RINGSBURY CURTIS, ‘ 0 T aers 804 2ot emseting e baria. Repubite of Frogce m CUY of | on this 13ih day of December, One they

A L eni s 13 !mrge and bold speculative part - | expended. ; ‘ $3.000 which shall bave been depasited On thix 28th day of Octoher sanid nine hundred fftsen parsonally

Sl 3waie 314 ¥y oon . e b ARTHUR 0. CHOATE, t 81 loast three monthe on the Bret day of | Sand hine himdred Matean peracon Mol [ prared betora me GEORGE'A MUTROY
o - b dred fifteen, perso Iy - |t sFanhall ot P . ’
I Rt Sovioms oF oot comtraoss ', FRANCIS H. BERGEN, || 387 bext. and wit'be payavie oa ans | Prared betore'ni Caid s S PRGN | 1 0 STy KA ko o me
L 35MIGE 354 | have contrlbu!.lﬂ an influence, but it ha: 11;'“ e "';“'""M s ;.:N' Coemmitiee. i after Monday, January 17, 19186, ts T4 e of the k"."“"‘ “’," known to mewho executad the 7 Tnk Certifoats ::l

i . clally wetly g pr, * pErsons described In and iuly ac ledied " hat hs &xac
36 34 i e s |undoubledly been merely incidental A|Lreliminary returns 1t i indicaied that J. MCALLISTER, Secretary, || stoner aopostted on or betars 4 who executed the foregoing certificate, and | (e anme " 5"1 12 e (hat he executed

©e .. .. 36in368 3163 | New oil combination of the kind now specifications received by all the wira Wall Street, New York. | draw interest frem Jan'y 1, t‘l:e.-‘n‘g‘:“‘ed‘e‘i to me that he executed GEORGE W THOMAS,

LT :m" 45| proposed has been talked of for & WNE| onnanies last month aggregated 3320,- THACHER & BARTLETT. Counsel, 1 HENRY A. BCHENCK, Presidest .. CHAS P PRESSLY Ot g Bl R o

G 3TN < [time.  There I8 nothing essentially new | .o tons. It Is understood that about 3 Cedar Street, New York. || WILLIAM B. KNOX, Comptrotier. No. 47568 Vica Consul of the U'nite] Staten Aaila Aol LI L] \_r:'rt",o
RATLROAD EARNINGS time. when o) ‘pricer. have hed e tres | two-third of this. or about 220,000 tons.q ________ || +088¥E 0. LIDULE, cretars. Tl e o W LI .

- m':"r:iom en oil .r::q”:rh!;“)l:‘;lrn: ;n":: was taken by the American Steel and | ——— — Ok os the K8 0 Taervice g2 Foa B

boom - - = . . H . ] ——————————— S — et merica ut Parls Cance led . A
PENNSYLVANIA SYSTEM. ditions Indicated that the operations of Rl""‘tr:;:"’,‘:"' l:"‘";:n‘h‘;“""l"' "““ ::T Btals of New York. City and Chug neeiled. PUBLIC NOTICES,

The Pennsyivania system reports for the Mex!can Petroleum Company might miny o : York, ss PR v ; AT

Novener:
Lines East:
1815

tal opar, rev . $22 119,635 Ine
tal oper. exp 17.214.010 Inc

Oper. Income §8.015,925 Inc
Prom January 1:
tal oper. rev 0

ITne. §6.508 495
otal oper exp 1

Dec. 2,988,268

Tnc. §8.584,761

Oper. income
Lines Weat:
'otal oper. rev.. $11.7
'otal oper. exp 5,

In TO06 K]
Oper. Incoms $3 Ine l:—.ﬂ!’.:bM

From January 1
R!a.’ oper. rev. §104.5

Ine. $5.541,1514
tal oper. exp L2, 1.9

Dec, a7
Oper. Income . §24 Inc. 87,490,811
Tines Eust un
tal oper. rev

tal oper. exp.. &

Inc
Ine

Opar. Income -"”.'.-D;l. Inec.
Prom Januuary 1:

tal opar, rev $33% 504 080 Tne.
otal oper. exp.. 259,122 646 Dec,

Oper. fncome. 380,403 424 Inc.$17,075,384
Pennsylvaula Raliroad:

14 Changes
L 1

Oper. revenus.. $18.617.404 Tne

be conducted without fear.of interrup-
tion, the aspeculative Imagination has
Leen excited.

Callforaia Petroleam.
Strength of Mexican Petroleum has

| bees leas remarkable in every way than
| the movement In California Petroleum,
 particularly the common stock. A great

the: Shiint '“;many people have realizsed the specula-

tive poswibilities of the Mexican property,
provided ofl could be got out of the
country. But few people with knowledge

| of the situation In regard to California

Petroleum have been able to feel much
enthusinsm over It, even with the shares
at & much lower level than the presant.
The rise In California Petroleum stocks
appears to have been made under the
impression that the company is to be
taken into the new combination on ex-
tremely advantageoua terms. Well in-
formed people say that this is taking a
good deal for granted, and that it Is
taking still more for granted to con-
clude that it will be taken in on the
basis represented by the present level.

mated that orders for only about 40,000"

tons were receivead, of which about half
were taken by the large interests. This
would Indlcate that domestic specifica-
tions of American Steel and Wire Com-
pany last month were 200,000 tons, or
practically the same as the shipments

The shipuments were Increased by

drawing on warehouse atocks,

MONEY AND EXCHANGE.

The New York Federal Reserve Rank
rigtes wers 4 por cent, for thirty to ninety
dave and i per cent for longer bills

Open marke: discount prime acceptances
maturing up to ninety daye, 2lgw 28 per
cent,

Commercial paper rates wers T4 3% per
cént. for wixty to ninety days bills and for
four to sIx months best pnames, 31 G4 per
cent. for others

Time money was dull Rates were 21
per cent. for sixty dayve, 2% 43 per cent
for ninety days. 3 per cent for four, flve
and =Ix months

Call maney on the floor of the Stock Ex-
change yesterday ruled at 18 per cent.;
high, 2§ per cent ; low, 1% per cent.

Steriing exchange was strong Final
quotations were: Demand, 4.73%; cables

TO THE HOLDERS OF

Autosales Gumand Chocolate Company
Six Per Cent. Twenty-Year Siaking Fund Gold Bends
Shares of Capital Steck

Default havin,
Receivers of the
tion made to the United Btates
at the request of holders of bonds and stock to a large amount,

occurred in interest due on said bonds, and

deposit therefor and furnish en application a copy of the Plan
snd Agreement.

Dated, January 4, 1916,

ROBERT W. COX. Beeretary, L I8N L. (LARKF

S THE MANHATTAN
SAVINGS INSTITUTION

| G44-848 Broadway, cor. Blescker SL., 0. V.
; 129TH SEMI-ANNUAL DIVIDEND,
[ Dec, 14th, 1915

The Trustess of this Institution ha
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